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Articles of Association of bank muscat
“SA0G”

Preamble:

This bank was established in accordance with the
provisions of the laws and legislations regulating
the establishment of commercial companies and
the provisions of these Articles of Association.
Whereas, the Commercial Companies Law
promulgated by Royal Decree No. (18/2019)
stipulated the cancellation of the Commerdial
Companies Law No. (4/1974), and obligated the
existing joint stock companies to amend their
Articles of Association in accordance with its
provisions.

The Extraordinary General Meeting (EGM) of the
Bank was held on 22™ March, 2022 and decided
to approve the amendment of the Bank’s Articles
of Association, as follows:

The Company's Name:

Article (1): The company’s name is Bank Muscat
"SA0G”, which is a public joint stock company
hereinafter referred to as the “Bank”.

H ffice:

Article (2): The Bank's head office and legal
headquarters is located in Muscat Governorate in
the Sultanate of Oman. The Bank may establish
branches and representative agencies and offices
inside and outside the Sultanate.

Bank's Term:

Article (3): The Bank’s term is unlimited starting
from the date of registration in the registry (The
Commercial Registry) at the Ministry of Commerce,
Industry and Investment Promotion.

Bank’'s Purposes:

Article (4): The Bank shall practice all commercial
and investment banking activities in accordance
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with the license granted to it by the Central Bank
of Oman (CBO) according to the provisions of the
Banking Law No. (114/2000) and its amendments,
including financing the projects and carrying out
researches, surveys and activities whether for its
account or others’ accounts, all the complementary
and activities related to its business required by
the banking or financial activity, including
acquisition of any right in fixed assets and real
estate, whether as an owner or others and the
assignment of such rights, taking into
consideration the provisions of Banking Law,
including but not limited to the following:

1. Open current accounts, savings accounts
and term deposits.

2. Accepting deposits of all kinds and issuing
deposit receipts.

3. Money exchange, foreign exchange and
precious metals trading.

4.  Dealing in financial markets by receiving and
re-investing money.

5. Opening and supporting documentary
credits on behalf of others and carrying out
relevant collection work,

6. Issuance of banking guarantees of all types
and forms.

7. Issuance and exchange of bank
acceptances.

=

Act as financial agent for others.

9.  Granting advances and banking facilities with
or without personal or in-kind guarantee.

10. Granting loans and financing directly or in
cooperation with others.

11. Arrange and participate in international
loans.

12. Arrange and guarantee the issuance,
promotion and marketing of bonds, shares
and stocks.

13. Searching and evaluating for investment
opportunities with the intention of direct
investment in them or financing them in
various sectors of economic activities.
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14. Promote and contribute in industrial,
agricultural, commercial business projects,
or any other projects.

15. Arranging mergers and annexations between
existing companies.

16. Investment and trading in the shares of joint
stock companies listed/unlisted in the
financial markets.

17. Incorporation of specialized companies or
establishments whether they are fully or
partially owned by the bank. The Bank may
also acquire existing banks and companies
and partly contribute to them, subject to the
provisions of Article (65) of the Banking Law.

18. Acquire an interest at bodies that perform
similar activities to the Bank’s business or
assist in achieving its purposes in/outside the
Sultanate of Oman and participate, merge or
join in any way with the aforementioned
bodies.

19. Practicing Islamic banking in accordance
with the provisions of Islamic Sharia Law by
creating a window offering Islamic banking.

In general, the bank may carry out all the activities
necessary to achieve its related and
complementary purposes without limitation but in
accordance with the laws in force in the Sultanate
of Oman or the Bank’s Articles of Association or
what is decided by the General Meeting.

Authorized and Issued Capital:

Article (5): The authorized capital of the bank is
RO. 450,000,000/- (Four hundred and fifty million
Omani Rials), divided into (4,500,000,000) shares
(four billion five hundred million) shares, The
Bank'’s issued capital is RO. 375,319,853/~ (Three
hundred and seventy five million three hundred
and nineteen thousand eight hundred fifty three
Omani Rials) divided into (3,753,198,531) shares
(three billion seven hundred and fifty three million
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one hundred and ninety eight thousand five
hundred and thirty one) shares.

Number of Board Directors:

Article {(6): The Bank’s management is assumed
by a nine-member Board of Directors elected at the
Ordinary General Meeting in accordance with the
rules and procedures issued by Capital Market
Authority.

Vacancies Occurring in the Board:

Article (7): If the place of a director becomes
vacant during a period between two general
meetings, the Board of Directors may appoint an
appropriate provisional director until such time
that the next general meeting is convened.

Article (8): If at any time the number of
provisional directors appointed in accordance with
article (7) above shall exceed half of the Board of
Directors, the Board must call for a general
meeting to be held within 60 days of the date of
the last occurring vacancy on the Board to elect
members to fill-in the vacant places.

Acquiring of Own Shares:

Article (9): The Bank has the right to purchase
some of its shares by a decision of the Board of
Directors in accordance with Article {83) of the
Public Joint Stock Companies, provided that this
purchase does not lead to a decrease in its capital
below the minimum specified under Article (60) of
the Banking Law and Circular No. (BM/995) issued
by the Central Bank of Oman on 14 January, 2006
related to the minimum capital.

Preference shares:

Article (10): The bank may provide for certain
preferences for shares based on articles (45) and
(46) of the Capital Market Authority regulation for
Public Stock Companies no. (27/2021).
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Financial Year:

Article (11): The bank's financial year starts on
15t January and ends on 31 December of each
year,

Donations:

Article (12): Without prejudice to Article (185) of
the Commercial Companies Law No. (18/2019),
the Bank’s Board of Directors may allocate
maximum (1.1%) of the Bank’s annual net profits,
as an annual budget for donations according to the
Bank’s social responsibility policy.

Final Provisions:

Article (13): The provisions of the Commercial
Companies Law No. (18/2019), the provisions of
the Capital Market Law No. (80/1998), the
regulations and instructions issued in
implementation thereof, and the relevant
legislations organizing the activities of the Bank
shall apply in all other issues that have not been
specifically mentioned in these Articles of
Association.
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