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Bank Muscat Oryx Fund

Objective

The main objective of the Fund is to achieve long-term capital appreciation through
a diversified portfolio. The Fund will invest in equity securities and equity-related
investments in companies in Oman and other countries in the MENA Region. The
Fund may invest upto 25% of its assets into the securities listed in international
markets.

Fund Highlights

Fund Manager

Shirish Raut, Ali Dawood

Inception Date

05709794

Structure Open Ended Mutual Fund
Portfolio Report Custodian Bank Muscat SAOG
The fund has gained 3.8% since the beginning of the year as against the return Domicile Oman
of 1% for the S&P GCC index, thus outperforming the benchmark by 2.8%. During Bench K S&P GCC C ite Ind
the month of March 2024, the fund declined 4.5%, as against the loss of 2.6% in enchmar omposite Index
the index. Currency OMR/USD
Global equity markets advanced for the fifth straight month buoyed by increasing . ) )
o ) ) ) ) Risk Profile High
optimism around a non-recessionary soft landing. Aided by strong economic data
and resilient corporate earnings, developed market equities gained 3%. Emerging Minimum Initital Purchase OMR 50
market equities also moved higher, pocketing a gain of 2.2%.
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Regional markets failed to mirror the strong global market performance, weighed Purchase OMR 50
down by recent corporate results and seasonal impact on account of holy month of
Ramadan. The S&P GCC index slipped 2.6%, dragged lower by Qatar (-6.0%), Saudi Annual Management Fee 1.85%
Arabia (-1.8%) and Dubai (-1.5%). On the flipside, Bahrain (+1.9%) and Oman (+1.8%) - ]
delivered positive returns during the month. Among the sector indices, consumer Valuation Daily
discretionary (-5.5%), healthcare (-4.9%) and financials (-3.9%) were the laggards Subscriotion &

hile utilities (+6.4%) and real estate (+0.9%) posted gains dbsceriphion Daily
w ’ : ’ Redemption
The fourth-quarter earnings season for regional companies was a mixed bag,
with overall earnings declining 4% y/y. However, excluding the impact of materials,
energy and utilities sectors, overall earnings were up by 26% y/y. UAE and Qatar
have reported the strongest earnings growth of 37% and 20%, respectively. Investor .
appetite continues to remain strong in the region, as indicated by the massive T°p 3 HOIdmgS
oversubscription of Parkin IPO. The AED 1.57 billion issue attracted cumulative bids
of AED 259 billion, indicating a record oversubscription of 165x.

Company Name Weightage (%)

The expected interest rate path remains downward as the Federal Reserve is likely
to cut interest rates three times in 2024. Resilient economic data in the U.S. indicates
higher probability of soft landing. Lower interest rates and avoidance of recession AL RAJHI BANK 3.0
bodes well for the global equity markets. The corporate performance in the GCC
so far has remained robust especially in non-oil sectors driven by local drivers.
The valuation of the regional markets remains attractive with further support from THE SAUDI NATIONAL BANK 2.7
higher dividend vyields. The fund continues to benefit from these trends, aiding
outperformance over underlying benchmark. ALINMA BANK 26
Portfolio Performance
Portfolio Name MTD YTD 1 Year 3 Years* 10 Year*
Bank Muscat Oryx Fund -4.5% 3.8% 28.8% 18.9% 9.7%
S&P GCC Composite Index -2.6% 1.0% 9.0% 5.3% 1.3%

* Annualized

For further information. please contact:

Bank Muscat Asset Management

P.O. Box 134. PC 112. Ruwi. Sultanate of Oman.
Tel: +968 24768064

E-mail: PrivateEquity@bankmuscat.com

This report is provided for information purposes only and is intended as a tool to help investors track their portfolio performance. The information is not to be construed in any manner as a proposal, advice, offer, recommendation or solicitation to purchase or sell or hold the securities or financial products
described in this report. The report is based on information and valuations but Bank Muscat cannot guarantee its accuracy, reliability or completeness. Bank Muscat (SAOG) is not accountable for any decision based on the contents of this report. This report does not substitute transaction confirmations
and other official records. Past performance does not guarantee future returns. If you find any discrepancies in this report, please contact your portfolio manager. Bank Muscat does not guarantee neither we assume any responsibility or liabilities for any claim, negligence, default, error, omission or
inaccuracy of the contents of this report. Bank Muscat (SAOG) will not be responsible or liable for any loss or damage of any kind which arises, directly or indirectly, and is caused by the use of any part of the information provided.
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Sectoral Allocation Geographic Allocation

B Communication 3.9 B Kuwait 22
Services
| ]
B Consumer 10.9 Qatar 3.0
Discretionary Saudi Arabia 775
Consumer Staples 5.4
! P United Arab 13
Energy 17 Emirates
Financials 241 Cash 19
B Health Care 1.9
B Others 4.2
B Industrials 14.0
B Information 5.9
Technology
= Cash 1.9
B Real Estate 5.1
Utilities 4.6
Others 4.2
Risk History
Volatility 3 Years 15.8
Sharpe Ratio 3 Years 1.1
Sharpe Ratio 1 Year 1.5
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